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Schedule 1 - Conditions 
 

 
 
 
The following conditions are imposed in respect of the regulated activities 
undertaken. 

 
1. The licenceholder is permitted to conduct the following regulated activities:- 

• Class 4 – corporate services – sub–classes (1) to (15) inclusive; and 

• Class 5 – trust services – sub–classes (1), (2), (3), (5) and (6). 
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1st July 2010               
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Schedule 2 - Exceptions and Modifications 
 
 

 
Pursuant to section 7(3)(b) of the Financial Services Act 2008, the Rule Book 
applies with the following modification -  

 
 

Modification 
 
Part 8 – Risk Management and Internal Controls  

  
(a) Rule 8.20 – Isle of Man resident directors 
 
Paragraph (2) modified to read: 
 
“(2) Not less than one of the licenceholder’s directors must be resident in the 
Isle of Man.”     

 
 
 
 

 
 
_____________________ Chief Executive 
 
 
_____________________  
 
1st July 2010 
 


