John David Hay Mackenzie

Schedule | - Conditions

The following conditions are imposed in respect of the regulated activities undertaken.

I. The licenceholder is permitted to conduct the following regulated activities:-
e Class 4 - corporate services - sub-class (6) only.

2. The licenceholder is not permitted to hold client or trust money or client assets.

Chief Executive

28" January 2010
Y

FSC Reference 1234



