Cadogan Trust Limited

Schedule 1 - Conditions

The following conditions are imposed in respect of the regulated activities
undertaken.

1. The licenceholder is permitted to conduct the following regulated activities:-
e C(lass 4 - corporate services - sub-classes (1) to (15) inclusive; and

e (lass 5 - trust services - sub-classes (1), (2), (3), (5) and (6).
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