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Isle of Man Financial Services Authority 
For licenceholders who have been granted an audit exception and are incorporated in the Isle of Man – but not a deposit taker, or any of class 8(1), 8(2)(b), 8(3) only, or professional officer


Annual Returns Checklist 
For Firms who have been granted an Audit Exception 

	Firm Name:      




	Items for Submission 
Within 4 months of the Annual Reporting Date
	Present

( or X or N/A
	Rule/Civil Penalty

	ANNUAL REGULATORY RETURN (“ARR”)

	1.  ARR form with signed declaration
	     
	8.31 - CP

	2. Group Structure Chart showing the name and jurisdiction of all companies and/or trusts within the group
	     
	8.31(4)(a) - CP

	3. Management and staff structure chart, including all individuals in ‘controlled functions’. Persons in ‘controlled functions’ must be named and the chart should include their job title and CF reference/s e.g. Head of Compliance (R13).
	     
	8.31(4)(b) - CP

	4. If a Letter of Comfort is in place to support the Professional Indemnity Insurance, a copy of the latest Audited Financial Statements of the provider
	     
	8.31(5) - CP

	ANNUAL FINANCIAL RETURN (“AFR”)

	5. Annual Financial Statements signed by two directors (original or copy). 

Must include a directors confirmation that the balance sheet and profit and loss account represent a true and fair view in accordance with section 3 of the Companies Act 1982 (2006 Act company – Section 80B). 
	     
	2.8 – CP



	6. Annual Financial Statements of subsidiaries, apart from a shelf company or those which have not traded in the financial year, signed by two directors (original or copy). 
	     
	2.13(1)(a) - CP

	7. Annual Financial Statements of associated companies, except shelf companies and those which have not traded in the financial year, signed by two directors (original or copy).
	     
	2.13(1)(b)

	8. A Financial Resources Statement which has been reviewed and verified by two directors & is consistent with Appendix 3.
	     
	2.8 – CP 2.32(a)

	9. A Detailed Unconsolidated Statement of Profit and Loss, with comparative figures, where the Profit and Loss in 5 above is not sufficient to verify the calculations in Part A to E of the FRS
.
	     
	2.32(b)

	10. Reconciliation between Annual and Interim Financial Resources Statement and the reason for any differences, signed by two directors. Where no reconciliation is required a statement to this effect, signed by two directors, must be included.
	     
	2.32(c)


� For example, to validate the adjustments in Part C of the FRS.
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