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Recognition of Collective Investment Schemes under Paragraph 1 of Schedule 4 to the Collective Investment Schemes Act 2008 (“CISA 08”)
January 2017

Notification by a Collective Investment Scheme, authorised under the law of a Designated Country or Territory outside the Island, that it wishes to become a Recognised Scheme in the Isle of Man
Please read the questions carefully before completing this form to ensure that the information and documents required under Schedule 1 to the Collective Investment Schemes (Recognised Schemes) Regulations 2015 are provided. 
If more space is needed the answers should be written on a separate sheet of paper with the heading, “continuation of answer to question……..section……..” Answers should be written in ink in BLOCK CAPITALS or typed.

The staff of the Authority are available to be consulted on a formal or an informal basis regarding the preparation of a notification for recognition and will provide appropriate guidance. However, for the avoidance of doubt, please note:
i. the preparation and submission of an notification for recognition is the responsibility of the provider of the notice;

ii. the Authority is responsible for deciding whether or not a scheme is recognised; and

iii. it is the responsibility of those seeking recognition to seek legal advice on questions of law that confront them.
Section A
Details of the Scheme, Its Governing Body and its Functionaries.
	A1. Name

[Explain the reason for the name chosen if that name is not clear from the name of the manager or the investment objective.]

	


	A2. Legal Form of Scheme
(For schemes which are companies include the company number and its registered office.)

	


	A3. Details of the Relevant Designation Order under CISA 08

	


	A4. Class of Scheme

	


	A5. State the Base Currency of the Scheme
(if that currency is not Sterling, state whether the units are redeemable in Sterling)

	


	A6. Asset Category of the Scheme

	


	A7. Geographic Breakdown of Investment Assets

	


	A8. Details of any Investment Restrictions/Parameters

	


	A9. Details of any Hedging Techniques Employed by the Scheme

	


	A10. Details of the Permitted Level of Borrowing/Gearing

	


	A11. Is the Scheme Listed or Traded on an Exchange.
(if yes provide details)

	


	A12. Duration of Scheme if Duration is Limited.

	


	A13. Name, Address and Place of Establishment of Governing Body 
For individuals making up the Governing Body see below)

	

	A14. Individual Membership of the Governing Body of the Scheme
.


	Name:


	Address:



	Date of birth:


	

	Is this person an independent non-executive member?       YES/NO


	

	Is this person Isle of Man resident?

                                           YES/NO


	


	Name:


	Address:



	Date of birth:


	

	Is this person an independent non-executive member?       YES/NO


	

	Is this person Isle of Man resident?

                                           YES/NO


	


	Name:


	Address:



	Date of birth:


	

	Is this person an independent non-executive member?       YES/NO


	

	Is this person Isle of Man resident?

                                           YES/NO


	


	Name:


	Address:



	Date of birth:


	

	Is this person an independent non-executive member?       YES/NO


	

	Is this person Isle of Man resident?

                                           YES/NO


	

	A15. Name and Address of the Most Senior Individual responsible for Compliance in respect of the Schemes Operations in the Isle of Man.

	


	A16. Name and Address (es) of any Supervisory Authority (ies) to which the Governing body is Subject.

	


	A17. Name and Address of Trustee or Fiduciary Custodian

	


	A18. Name and Address (es) of any Supervisory Authority (ies) to which the Trustee/Fiduciary Custodian is Subject.

	


	A19. Name and Address of Custodian (if applicable)

	


	A20. Name and Address (es) of any Supervisory Authority (ies) to which the Custodian is Subject. 

	


	A21. Name and Address of Manager (if applicable) (for the avoidance of doubt, is a scheme is self-manager the manager will be the governing body.)

	


	A22. Name and Address (es) of any Supervisory Authority (ies) to which the Manager is Subject.

	


	A23. Name and Address of Asset Manager/Investment Manager (state in what capacity it is acting for the scheme) 

	


	A24. Name and Address (es) of any Supervisory Authority (ies) to which the Asset Manager/Investment Adviser is Subject.

	


	A25. Name and Address of Promoter (if applicable) 

	


	A26. Name and Address of Sponsor (if applicable) 

	


	A27. Name and Address of Auditor of the Scheme 

	


	A28. Name and Address of Registrar 

	


	A29. Address where the Register of Participants is to be kept (If different to above)

	


	A30. Name and Address of Legal Advisor

	


Section B
Facilities in the Island
	B1. Provide the name and address of one or more persons in the Island authorised to accept on behalf of the Governing Body any process or any notices or other documents required or authorised to be served on it. 

	


	B2. Provide the address of the place in the Isle of Man where schemes facilities for the public will be maintained, as well as the address of any website associated with the scheme for this purpose

	


	B3. Provide the address of the place in the Isle of Man where facilities for participants will be maintained, as well as the address of any website associated with the scheme for this purpose

	


	B4. Provide the address of the place in the Isle of Man where schemes facilities for complaints will be maintained, as well as the address of any website associated with the scheme for this purpose

	


Section C
Details of Marketing, Fees and Remuneration
	C1. Name of the Trustee

	i) Proposed commencement date

	

	ii) Give the details of any person through whom the units will be sold

	

	iii) Give full details of how and where the scheme will be promoted.

	


	C2. Details of any Restrictions on the Availability of Units

	


	C3. Details of:

	i) The initial price of units

	

	ii) Any minimum subscription level

	

	iii) Any initial charges

	

	iv) Any deferred sales charge

	

	v) Any exit charge

	

	vi) Any performance fee

	


	C4. Details of any Remuneration which may be paid to any Persons in Relation to the Sales of Units

	


	C5. Any other Relevant Matters concerning the Marketing and Pricing of the Units

	


	C6. Details of the Arrangements, if any, which have been made for participation in a compensation scheme for investors


	


Section D

The following documents must be enclosed with this Notification Form:
i) A copy of any relevant authorisation order or certificate issued by the authority in the country or Territory in which the scheme is authorised

ii) A statement from the authority in the country or territory in which the scheme is authorised, that the scheme is of a class specified by the designation order mentioned in A3

iii) A copy of the scheme’s rules or instruments of incorporation or other documents constituting the scheme

iv) A copy of the Isle of Man offering document or any similar document giving details of the scheme

v) A copy of the schemes latest annual report and any subsequent half-yearly report

vi) A copy of any other document affecting the rights of participants in the scheme.
Declaration
The applicant should notify the Authority of any other information which is material to this notification and must notify the Authority immediately of any changes in the information provided in this notification which occur after the date of submission. 

This declaration must be signed for and on behalf of the scheme’s governing body.
I declare that the information supplied in sections A, B, C and D is complete and correct to the best of my knowledge at the time of notification.
For and on behalf of the schemes governing body 
	🔒 Data Protection Notice

The Authority is registered with the Information Commissioner as a data controller under Isle of Man data protection legislation. The Authority collects and processes personal data to carry out its functions under relevant legislation and may share personal data with other parties where there is a legal basis for doing so. Information on how the Authority collects and processes personal data can be found in the Privacy Policy on the Authority’s website:

https://www.iomfsa.im/terms-conditions/privacy-policy/
Please call +44 (0)1624 646000 if you have any queries.


Signed __________________________________________________________________

Name in BLOCK CAPITALS ___________________________________________________

Position _________________________________________________________________

Dated this


 day of 



20
Person dealing with this application, in BLOCK LETTERS

Name​______________________________________________________________________
Address____________________________________________________________________
Telephone No.:______________________________________________________________
Position:____________________________________________________________________
It should be noted that by virtue of Section 17 and 18 of the Collective Investment Schemes Act 2008, a person commits if an offence if that person furnishes or sends to the Authority for any purpose under this Act a document which the person knows to be false or misleading in a material particular; or recklessly furnishes information which is false or misleading in a material particular. A person guilty of such an offence is liable to:
a. on summary conviction to a fine not exceeding £5,000 or to custody for a term not exceeding 6 months, or to both; 

b. on conviction on information to a fine or to custody for a term not exceeding 2 years, or to both.
Completed forms together with required supporting material should be returned to:

Isle of Man Financial Services Authority

P.O. Box 58

Finch Hill House

Bucks Road

Douglas 

Isle of Man

IM99 1DT
The periodical fee is not required to be submitted with this notification. 

Enquiries about an application may be made to the above address or by telephone to 01624 689300.
� For additional members please continue on a separate sheet detailing the information required above.





