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Recognition of Collective Investment Schemes under Paragraph 2 of Schedule 4 to the Collective Investment Schemes Act 2008 (“CISA 08”)
January 2017

Application by a Collective Investment Scheme for an Order declaring it to be a recognised scheme in the Isle of Man.
Please read the questions carefully before completing this form because they ensure that the information and documents required under Schedule 1 to the Collective Investment Schemes (Recognised Schemes) Regulations 2015 are provided. 
If more space is needed the answers should be written on a separate sheet of paper with the heading, “continuation of answer to question……..section……..” Answers should be written in ink in BLOCK CAPITALS or typed.

Isle of Man Financial Services Authority (the Authority”) staff are available to be consulted on a formal or on an informal basis regarding the preparation of an application for recognition and will provide appropriate guidance. However, for the avoidance of doubt, please note:
i. the preparation and submission of an application for recognition is the responsibility of the provider of the notice;

ii. the decision whether or not a scheme shall be recognised is the responsibility of the Authority; and

iii. the Authority normally takes legal advice on questions of law that confront it and those seeking recognition must similarly be prepared to seek legal advice on questions of law that confront them.

Section A
Details of the Scheme and its Governing Body. 
	A1. Name of scheme
[Explain the reason for the name chosen if that name is not clear from the name of the manager or the investment objective.]

	


	A2. Legal form of scheme
(For schemes which are companies include the company number and its registered office.)

	


	A3. Details of the relevant designation order under CISA 08

	


	A4. Confirm that the scheme is not a type covered by a designation order (made under Paragraph 1 of Schedule 4 to the Collective Investment Schemes Act 2008).

	


	A5. Investment objective and policy of the scheme

	


	A6. Asset category of the scheme

	


	A7. Geographic breakdown of investment assets

	


	A8. Details of any investment restrictions/parameters

	


	A9. Details of any hedging techniques employed by the scheme

	


	A10. Details of the permitted level of borrowing/gearing

	


	A11. Is the scheme listed or traded on an exchange
(if yes provide details)

	


	A12. State the base currency of the scheme

(if that currency is not Sterling, state whether the units are redeemable in Sterling)


	


	A13. Duration of scheme if duration is limited.

	

	A14. Give full details of the scheme’s arrangements, if any, for the redemption of units and/or the sale of units through an investment exchange.

	


	A15. Indicate how these arrangements, if any, provide for the units to be redeemed or sold at a price related to the net asset value of the property to which the units relate.

	


	A16. State whether the scheme is authorised by any government or regulatory body and/or is governed by the legislation of any country outside the Isle of Man. If so provide full details

	


	A17. State whether there are any compensation or indemnity arrangements affording protection to participants and provide details of those arrangements

	


	A18. Name, address and place of establishment of the governing body

	


	A18(a). Individual membership of the governing body of the scheme.

	Name:


	Address:



	Date of birth:


	

	Is this person an independent non-executive member?       YES/NO


	

	Is this person Isle of Man resident?

                                           YES/NO


	


	Name:


	Address:



	Date of birth:


	

	Is this person an independent non-executive member?       YES/NO


	

	Is this person Isle of Man resident?

                                           YES/NO


	


	Name:


	Address:



	Date of birth:


	

	Is this person an independent non-executive member?       YES/NO


	

	Is this person Isle of Man resident?

                                           YES/NO


	


	Name:


	Address:



	Date of birth:


	

	Is this person an independent non-executive member?       YES/NO


	

	Is this person Isle of Man resident?

                                           YES/NO


	


For additional Members please continue on a separate sheet detailing the information required above.
	A19. Name and address/es of any supervisory authority/ies to which the governing body is subject

	


	A20. Name and address of the most senior individual responsible for compliance in respect of the governing body’s operations in the Isle of Man

	


	A21. Details of any fact, arrangement, relationship or circumstance which in the view of the governing body or manager, compromises or which at any stage might compromise, the independence of the governing body or manager from any trustee or custodian

	


	A22. If the governing body is not an authorised person, provide the name and address of a representative in the Isle of Man who is an authorised person and has the power to act generally for the governing body and to accept on behalf of the governing body any process or any notices or other documents required or authorised to be served to it

	


	A23. Group structure

	i) Is the governing body part of a group of companies?
If yes, a group structure chart should be submitted covering the whole of the group, and showing percentage size of holdings
	YES/NO

	ii) Does the governing body have any other controller not identified in the group structure chart supplied under i) above?
If yes, give the following details in respect of each such controller:
· Name:

· Names of directors or partners:

· Address of registered and/or principle office:

· Principle activities:

· Percentage of voting power which the controller can exercise, or control the exercise of, at any general meeting of the operator:


	YES/NO


	A24. If this application is in respect of a company, state and explain in full the relationship between the company and the person(s) responsible for the management of the property of the scheme 

	


Section B
Functionaries
	B1. Name of manager (if applicable) (for the avoidance of doubt, if a scheme is self-managed the manager will be the governing body) 

	


	B2. Manager’s address and principle place of business in the Isle of Man (if any)

	(i) Registered office



	(ii) Principal place of business in the Isle of Man (where different to (i) above)




	B3. Country of incorporation of the manager and date of incorporation

	Country
	Date

	
	


	B4. Name and address/es of any supervisory authority/ies to which the manager is subject

	


	B5. Names of any Collective Investment Schemes managed by the person/s responsible for the management of the scheme 

	


	B6. Name of the trustee (or fiduciary custodian)

	


	B7. Legal form of the trustee (or fiduciary custodian)

	


	B8. Trustee’s or fiduciary custodian’s address and principle place of business on the Isle of Man (if any)

	(i) Address


	(ii) Principal place of business in the Isle of Man (where difference from (i) above)




	B9. Country of incorporation of trustee and date of incorporation

	Country
	Date

	
	


	B10. Name of trustee’s or fiduciary custodian’s senior compliance officer

	


	B11. If the trustee or fiduciary custodian is Authorised by or subject to regulation from any government or regulatory body, provide details below: 

	


	B12. Directors of trustee or fiduciary custodian
(List below all the current directors of the trustee/custodian, identifying the chairman, chief executive or managing director and any other directors with specific duties. Non-executive directors should be indicated as such by noting ‘NE’ under the title.)

	Full Name
	Title/Duties
	Country of residence and date of appointment

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


	B13. Group Structure

	i) Is the trustee or fiduciary custodian part of a group of companies
(If yes, a group structure chart should be submitted covering the whole of the group and also show percentage size of holdings

	YES/NO

	ii) Does the trustee or fiduciary custodian have any other controller not identified in the group structure chart supplied under i) above
If yes, give the following details in respect of each such controller:

· Name:

· Names of directors or partners:

· Address of registered and or principal office:

· Principle activities:

· Percentage of voting power which the controller can exercise, or control the exercise of, at any general meeting of the operator.


	YES/NO


	B14. Name and address of custodian (if a separate custodian is used)

	


	B15. Name and address/es of any supervisory authority/ies to which the custodian is subject

	


	B16. Name and address of the Asset Manager/Investment Manager 
· State in what capacity it is acting for the scheme

· If more than one investment adviser, the information required in B17-20 below should be provided for each.

	


	B17. Legal form of asset manager/investment adviser 
(e.g. Corporate Body, Partnership (etc)

	


	B18. Asset manager/investment adviser’s address and principle place of business on the Isle of Man (if any)

	(i) Address



	(ii) Principal place of business in the Isle of Man (where difference from (i) above)



	B19. Name and address/es of any supervisory authority/ies to which the asset manager/investment adviser is subject

	


	B20. Provide below the main details of the agreement or arrangement between the scheme and the asset manager/investment adviser

	


	B21. Name and address of registrar

	


	B22. Legal form of registrar

	


	B23. Name and address/es of any supervisory authority/ies to which the registrar is subject

	


	B24. Provide below the main details of the agreement or arrangement between the scheme  or trustee/custodian and the registrar

	

	B25. Name and address of promoter (if applicable)

	


	B26. Name and address of sponsor (if applicable)

	


	B27. Name and address of the auditor of the scheme

	


	B28. Name and address of legal advisor

	


Section C
Details of Marketing, Fees and Remuneration
	C1. Current or intended initial level of the managers charges in respect of the scheme

	i) Preliminary charges



	ii) Periodic charges



	iii) All other charges




	C2. Maximum permitted level of all the Managers Charges 

	i)  Preliminary charges



	ii) Periodic charges



	iii) All other charges




	C3. Details of any powers to vary the manager’s charge

	


	C4. If there is a separate Trustee or Fiduciary Custodian whose charges are chargeable to the scheme, state the:

	i) Name and role of that separate body


	ii) Current level of charges


	iii) Maximum permitted level, if any, of the charges


	iv) Details of any powers to vary the charges



	C5. Details of:

	i) The initial price of units

	

	ii) Any minimum subscription level

	

	iii) Any initial charges

	

	iv) Any deferred sales charge

	

	v) Any exit charge

	

	vi) Any performance fee

	


Section D

Facilities in the Island

	D1. Address where the register of participants is to be kept

	


	D2. Provide the address of the place in the Isle of Man where schemes facilities for the public will be maintained, as well as the address of any website associated with the scheme for this purpose

	


	D3. Provide the address of the place in the Isle of Man where facilities for participants will be maintained, as well as the address of any website associated with the scheme for this purpose

	


	D4. Provide the address of the place in the Isle of Man where schemes facilities for complaints will be maintained, as well as the address of any website associated with the scheme for this purpose

	


Section E
The following documents must be enclosed with this application form:
i) A copy of the instruments of incorporation or other document(s) constituting the scheme. 
ii) A copy of the rules of the scheme.
iii) A copy of any other document affecting the rights of participants in the scheme.
iv) A copy of the Isle of Man offering document or any similar document giving details of the scheme

v) A copy of the schemes latest annual report and any subsequent half-yearly report

vi) An explanation (referring to items E1-5 as appropriate) indicating why it is considered that the scheme affords adequate protection to participants and makes adequate provision for the matters specified in appendix 2 of the schedule to the Authorised Collective Investment Scheme Regulations 2010.

vii) A copy of any relevant authorisation order or certificate issued by the authority in the country in which the scheme is authorised or registered.
Declaration
The applicant should notify the Authority of any other information which is material to this application and must notify the Authority immediately of any changes in the information provided in this notification which occur after the date of submission. 

This declaration must be signed for and on behalf of the scheme’s governing body.
I declare that the information supplied in sections A, B, C, D and E is complete and correct to the best of my knowledge at the time of application.
For and on behalf of the schemes governing body 
	🔒 Data Protection Notice

The Authority is registered with the Information Commissioner as a data controller under Isle of Man data protection legislation. The Authority collects and processes personal data to carry out its functions under relevant legislation and may share personal data with other parties where there is a legal basis for doing so. Information on how the Authority collects and processes personal data can be found in the Privacy Policy on the Authority’s website:

https://www.iomfsa.im/terms-conditions/privacy-policy/
Please call +44 (0)1624 646000 if you have any queries.


Signed __________________________________________________________________

Name in BLOCK CAPITALS ___________________________________________________

Position _________________________________________________________________

Dated this


 day of 



20
Person dealing with this application, in BLOCK LETTERS

Name​______________________________________________________________________
Address____________________________________________________________________
Telephone No.:______________________________________________________________
Position:____________________________________________________________________
It should be noted that by virtue of Section 17 and 18 of the Collective Investment Schemes Act 2008, a person commits if an offence if that person furnishes or sends to the Authority for any purpose under this Act a document which the person knows to be false or misleading in a material particular; or recklessly furnishes information which is false or misleading in a material particular. A person guilty of such an offence is liable:
a. on summary conviction to a fine not exceeding £5,000 or to custody for a term not exceeding 6 months, or to both; 

b. on conviction on information to a fine or to custody for a term not exceeding 2 years, or to both.
Completed forms together with required supporting material should be returned to:

Isle of Man Financial Services Authority

P.O. Box 58

Finch Hill House

Bucks Road

Douglas 

Isle of Man

IM99 1DT
The periodical fee is not required to be submitted with this notification. 

Enquiries about an application may be made to the above address or by telephone to 01624 689300.
