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I hope you’ve taken the opportunity 
to attend one of the many pres-
entations and Q&A panel discus-
sions the Authority has contributed 

to in recent weeks.

We’ve been stepping up our industry 
outreach to keep you informed of the 
progress being achieved in relation to 
the Island’s National Risk Assessment 
and preparations for our MONEYVAL 
mutual evaluation scheduled for late 
September/early October 2026.

The Countering Financial Crime 
Conference in September saw a 
fantastic line-up of speakers share 
their professional insight and specialist 
knowledge on a range of topics. If you 
couldn’t attend on the day, I would 
strongly recommend watching the 
video clips. You’ll find further details 
on page 13 of this newsletter.

One presentation that really struck 
a chord with the audience was 
delivered by Leam Thompson, a 
Board Member at the Authority and 
renowned expert on countering illicit 
financial flows. Leam focused on FATF 
Immediate Outcome 1 (see page 3) 
and emphasised the importance of 
everyone – businesses, politicians, 
government agencies and regulators 
– being on the same page in terms
of presenting a consistent country
narrative.

We’ve sought to reinforce that   

message during other industry 
engagements, including an event 
organised by the Alliance of Isle 
of Man Compliance Professionals, 
our AML/CFT Forum for Heads of 
Compliance, and a Chamber of 
Commerce breakfast conference.

Another crucial element of the Island’s 
MONEYVAL submission centres on the 
collection and analysis of data. We are 
building a solid bank of data that can 
be sliced and diced in different ways 
to help demonstrate and evidence the 
effectiveness of the Island’s AML/CFT/
CPF frameworks.

Thank you once again for your positive 
response to recent data requests. We 
recognise that compliance teams are 
already stretched, and we really do 
appreciate your continued support.

The data you provide is being fed into 

the NRA, which in turn will inform 
an Isle of Man Action Plan and an 
updated Financial Crime Strategy. 
Publication of the sector and topic-
based NRAs is running slightly behind 
schedule, but the ambition is to make 
the documents as comprehensive as 
possible, as a robust risk assessment 
is essential to underpin and justify the 
risk-based approach allowed for in the 
AML/CFT Code.

Once issued, firms must have a 
thorough understanding of the NRA 
and be able to articulate how sector 
risks are reflected in their day-to-day 
business operations. This will be a 
vital part of efforts to tell the Island’s 
story with one compelling voice.

Of course, singing from the same 
hymn sheet doesn’t rule out 
constructive challenge or the need to 
discuss difficult issues over the next 
12 months. But I would respectfully 
suggest that an interview with the 
MONEYVAL assessors is not the time 
to highlight any disagreements!

With that in mind, please contact the 
Authority to discuss any ideas, queries 
or concerns. Public-private sector 
collaboration will be essential if we 
are to secure a favourable outcome, 
so let’s continue to work together in 
the Island’s best interests.

Ashley Whyte

Head of AML/CFT Supervision



AML Focus page 2

AML Focus newsletter (c) 2025 Published by the Isle of Man Financial Services Authority, Finch Hill House, Douglas, Isle of Man, email: info@iomfsa.im

Presentations and Q&A panel session for Heads of Compliance

Event provides insight into
mutual evaluation process

Countering Financial Crime 
Strategic Approach

Supervisory Methodology
Framework

Authority Strategic Plan 
2025 - 2027

AML/CFT/CFP Supervisory 
Priorities 2025 - 2027

Authority publications set out priority workstreams

Further insight into the MONEYVAL 
mutual evaluation process was 
provided during a recent event 
hosted by the Authority at the 

Manx Museum Lecture Theatre.

Heads of Compliance, or equivalent, 
at supervised firms in the Island were 
invited to attend the biannual AML/CFT 
forum to learn more about a range of key 
topics, including:

•	 Progress regarding the Island’s 
National Risk Assessment (NRA)

•	 An update on preparations for the 
MONEYVAL mutual evaluation

•	 A high-level timetable of the key 
milestones in the process

•	 An overview of MONEYVAL Country 
Training and expectations on firms

Short presentations were provided by 
George Pearmain, a strategic advisor on 
financial crime and Head of Delegation 
for Jersey’s recent mutual evaluation, 
and Ashley Whyte, Head of AML/CFT 
Supervision at the Authority.

An open question and answer discussion 
took place with the audience, with 
George and Ashley joined on stage by 
Matt Touzel, the Authority’s Head of 

Enforcement & Intelligence, and Jilly 
Christian, Head of the IOM Government’s 
AML/CFT Policy Office and National Lead 
for the Island’s MONEYVAL evaluation.

For anyone who was unable to attend, 
the presentations were recorded and are 
now available to view via the Authority’s 
website and social media channels.

The forum was part of extensive 

engagement taking place to keep 
businesses informed of progress and 
next steps in relation to the Island’s NRA 
and MONEYVAL mutual evaluation.

Links:

Museum event video

Presentation slides

https://protect.checkpoint.com/v2/r02/___https://www.youtube.com/Bfyhm?A=5vO231uU58p___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6Nzo3YTE2OmJlM2VjMDRlOGI0ZjMzODlhYzgyYTQ4YTRkOGI2MjI5NzgyYTM2YzdjY2FiNmY5MjIyMWNjMThiOThkYjA5M2M6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd8/6bdfrq-ktwzr-a-thytgjw-757~/.~uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzphZDg5OmUwYjJkY2JhMDczNzFkNjJlNmRkZjE4ZTk4YThhYjQ4MWVjZjU0MTllNTVjYzM2ZTVkMTZkMzY2YmUxMmNlOGU6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd88a6dhtzsyjwnsl-knsfshnfq-hwnrj-xywfyjlnh-fuuwtfhm.uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6Nzo2Y2U1OmI4YmUwNzlmYWQyNDYwMjQ4Y2M2ZTNlNmU4NjE4NDIzMTI2ODFmOTg1MTBjZTA2NmFhMTFiNzMzY2I4OTQ4MTg6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd8699dxzujwAnxtwD-rjymtitqtlD-kwfrjBtwp.uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6Nzo1OTA5OjdjMDBiYWY4ZGUxNjNhYTg0NmNkZDE0MzIzMmQ2ZmY1Nzk5NDI0NDYwYTEyNDkwZTNlYTI0OGFlNTZiZGFiZmQ6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd88/*~*dntrkxf-xywfyjlnh-uqfs-7579-757a.uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzphZDI3OjQ4ODA3MGRiYzEyOGVjYjM4MjQ0YzJlNTg5YTU3NGYyMGY2YjViNGVjNTBmZDc0ZWVkNjNlY2Q1YzYwMzczYmQ6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd895bdfrq-hky-xzujwAnxtwD-uwntwnynjx-757/-757a.uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6Nzo3YTkxOmFlODBkZGI1YzA4NzkyMTcyYmVkMTA5MjA4ZmE1M2E0ZWRlZGUwYzdiZjViYWIwYjI1NTc3ZGNlNjVjYTdhMTQ6cDpUOlQ


Island must tell its story
with one compelling voice

Leam Thompson encourages everyone to sing from same hymn sheet
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Immediate Outcome 
1 – Risk, Policy and 

Coordination:

Money laundering and 
terrorist financing risks are 

understood and, where 
appropriate, actions 

coordinated domestically to 
combat money laundering 

and the financing of 
terrorism and proliferation

The importance of having a con-
sistent country narrative reflec-
tive of the identified risks to the 
Isle of Man was highlighted dur-

ing the 2025 Countering Financial Crime 
Conference at the Villa Marina in Sep-
tember.

Leam Thompson, a Board Member at the 
Isle of Man Financial Services Authority 
and expert on countering illicit financial 
flows, delivered a presentation titled 
‘Immediate Outcome 1 (IO1) – Burden or 
Opportunity?’

Leam explored the expectations of the 
Financial Action Task Force (FATF), the 
independent standard-setter that seeks 
to protect the global financial system 
against money laundering, terrorist 
financing and proliferation financing.

The audience of approximately 600 
Island professionals was told of the 
significance of IO1 in relation to both 

the safeguarding of consumers and 
maintaining confidence in the Isle of Man 
as a trusted member of the international 
community.

Leam, who has extensive experience 
in the design and implementation of 
financial crime prevention frameworks, 
explained how it will also have a major 
bearing on the Island’s MONEYVAL 
mutual evaluation in 2026.

‘There is a cascade effect from IO1. Get 
this one right and you stand a good 
chance of getting the other Immediate 
Outcomes right too’, she said.

Compelling storytelling through a 
consistent single voice was described 
as the key to demonstrating the 
effectiveness of the Island’s AML/CFT/
CPF regime, with everyone required to 
‘sing from the same hymn sheet.’

Leam said that businesses must be able 
to communicate their understanding of 

risk and evidence the evolution of their 
policies and practices to reflect both 
sector and national risk assessments, as 
well as being cognisant to the dynamic 
nature of risk.

The presentation of data was also 
highlighted as critical to successfully 
telling the Island’s story, with unavailable, 
incomplete, out-of-date or inconsistent 
data among the biggest challenges to 
be overcome. However, thanks to the 
submission of the AML/CFT returns from 
industry, the Authority is making good 
progress in this area.

Leam encouraged the Island to show 
strength through collaboration to 
maintain the Isle of Man’s reputation 
as a responsible jurisdiction and an 
outstanding place to do business.

‘Everyone wants to fiercely protect the 
Island’s future as an international finance 
centre. This is not about de-risking and 
losing the Island’s economic edge in 
the process or sacrificing everything 
for a positive MONEYVAL assessment. 
It’s about achieving both favourable 
outcomes – one helping the other’, she 
said. 

‘Everyone wants to fiercely protect our 
future as an international finance centre’
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The Authority has been collecting 
data on Commercially Exposed 
Persons (“CEPs”) since 2024 as 
part of the AML/CFT annual re-

turn.

The purpose of this initiative is to 
deepen our understanding of customer 
profiles and enhance awareness of the 
varying risks that Financial Institutions 
and Designated Businesses on the 
Island may face through their customer 
relationships.

Using the STRIX system, we can analyse 
this data to identify where key risks 
may be concentrated. This includes 
highlighting exposure to potentially 
higher-risk CEP relationships and higher-
risk activities — both at the individual 
entity level and across sectors. These 
insights directly inform our risk-based 
engagement model and help shape our 
supervisory plans.

Ultimately, the Authority’s focus is on 
identifying areas where risk exposure 
is concentrated. This enables us to 
present a clearer picture of the risk 
landscape across the Island’s regulated 
and registered business sectors and 
strengthens the effectiveness of our 
supervisory engagement model.

CEPs:
What
you need
to know

The benefits of collecting data about Commercially Exposed Persons

>>> AML/CFT Code Reference
CEP connections should be considered 
in line with paragraphs 6 and 15 of the 
AML/CFT Code.

>>> Risk Assessment
The CEP designation may represent 
a higher-risk factor, but it should be 
evaluated as part of a holistic customer 
risk assessment. Being a CEP does not 
automatically mean the customer is 
high risk.

>>> CEP vs PEP
CEPs are not Politically Exposed 
Persons (“PEPs”). Unlike PEPs, there 
is no requirement in the AML/CFT 
Code to determine CEP connections 

CEPspectations: Useful information
in the same formalised way; CEPs are 
covered in the AML/CFT Handbook 
(guidance). It is acknowledged that 
determining a CEP connection may not 
always be straightforward and should 
be done on a best endeavours basis.

>>> No CEP by Association
There is no concept of “CEP by 
association”, nor is there a notion of 
“once a CEP, always a CEP.”

>>> What’s Next?
The Authority will be publishing 
updated CEP guidance in due course 
following engagement with industry 
bodies. Please keep an eye on our 
website for updates.

Determining a CEP connection should be 
done on a best endeavours basis
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Don’t miss AML
Wednesdays

Is AML Wednesday part of your 
weekly routine? Our engagement 
programme includes posting an 
item on LinkedIn each week to 
highlight AML/CFT/CFP-related 
news, reminders and guidance.

Please email aml@iomfsa.im with 
ideas for future topics and be sure 
to follow the Authority on LinkedIn… 
as well as AML/CFT content we post 
general updates, job opportunities, 
and links to consultations.

Link:

Authority LinkedIn

Climate and
nature risks
We have published guidance to raise 
awareness of climate and nature 
loss risks and to provide further 
clarity around our expectations in 
relation to these risks.

This represents a significant step in 
our work to support the ambitions 
highlighted in the Isle of Man 
Sustainable Finance Roadmap. 
The Authority’s workstreams are 
focused on creating a platform that 
enables firms to develop products 
and services, with a view to 
fostering the growth of sustainable 
finance as part of a well-regulated 
international business centre.

Most of the guidance is applicable 
only for businesses that have 
identified a material climate or 
nature risk as part of their risk 
assessment processes.

Link:

Sustainable Finance guidance

Useful reminders
for using STRIX

Top tips for firms responding to data requests

STRIX is utilised by the Authority as 
a data collection tool for a num-
ber of thematic questionnaires, 
ad-hoc requests and the annual 

AML/CFT Statistical Return.

The AML/CFT Statistical Return for 2025 
is due to be issued in January 2026 with 
a deadline of 31 March 2026. With this 
in mind, we’ve put together a short 
guide to remind people of the following 
processes: 

Activating a new user
For Regulated firms you must complete 
the F&P2 Notification Form and return 
this to your respective supervisory 
division for processing.

For DNFBP firms you must complete the 
New STRIX User Form and return this 
to the AML/CFT Supervision Division at 
amlreturns@iomfsa.im

Please note that while the form will be 
processed by the Authority, the new user 
will not be able to access their STRIX 
account until a return becomes available 

Attention DNFBPs!
Please ensure your business contact 
details are accurate and up to date 
on the DNFBP portal. If this is not 
the case, they can be amended by 
submitting a new Business Details 
Form.

Top tip!
All STRIX surveys can be 
downloaded in a Microsoft Excel 
or PDF format. This will allow 
you to maintain a record of 
previous submissions and look 
over any previous returns. This 
also provides an opportunity 
for any new users to review the 
previous surveys. 

for submission. 

Once a new survey is live, an automated 
invitation will be sent to all new users.

Ceasing an existing user
Regulated firms must complete the F&P5 
Form and return this to their relevant 
supervisory division. 

For DNFBP firms, you must submit your 
request to amlreturns@iomfsa.im and 
update the DNFBP portal where that 
person is a named primary contact for 
your firm. 

For more information, please refer to 
our website or the AML/CFT Annual 
Statistical Return Guidance.

Please contact the STRIX team through 
amlreturns@iomfsa.im if you have any 
questions and we will be happy to help!

https://protect.checkpoint.com/v2/r02/___https://www.linkedin.com/htrufsDdnxqj-tk-rfs-knsfshnfq-xjwAnhjx-fzymtwnyD___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzplMTY3OjVlMDk4NTVlNmFhMzlmZDUyOWJiYTkxOTE0OWNjMTE2M2ZjYzc5MTZjMWRjNDhhMjU5YTU3NTEwYmRjZGI4NWQ6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd89bcdlznifshj-styj-ts-rfsflnsl-ymj-knsfshnfq-wnxpx-tk-hqnrfyj-hmfslj-fsi-sfyzwj-qtxx.uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzpiMjlhOjk0NDk1MzYwYjJhYmVjNzk0YmY4YTkwNTgyYzgxODRkMmQ5NWYzYWI5NjY0Njg4ZDhjZjA5MTliNDA4N2VkYmU6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https:/www.iomfsa.im/rjinfd878*~*dfiinyntsfqxywnCzxjwktwr.uik___.YzJlOmd0czpjOm86ZGIwZjYzNmQwOTk3MmJlMTc1MmVkYzhmOTcwNjVkMzM6Nzo4ODdkOjM3MDJmYjE3MDA0OTRkMjY2NTllZWE2NTg5NzQ1MDdlYzllMGQwMjBjYmIyZGY2ODNjOWI2MjI5YWE5NjNkZTQ6cDpGOlQ
https://protect.checkpoint.com/v2/r02/___https://protect.checkpoint.com/A7dw57d___myyux:dBBB.ntrkxf.nrdwonskibab*~*iknnsDsyxkvCDBsHECoBpyBw.znp___.3EOqTri5hEuoTrb*~*4LNB4o3ESrVBTYp8RrOqRYh6Rr0p3EmrTYhBSo0pRER*~*SEt9TIipToR8RIOr3oJ8RIF5TYWpRo37SYqq41J7SYl/SEV6RIiq3EqqRLVBRoGo3rND4L37TISoT1N7RoN/31J/SoSp4___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzpjMzk0OmM1OTlmOWUxZDNjNDBhY2JkMGMxMDZiNGJjYzlkMmViYjQ4NzdhMDJjMTJiZmJhNTQ3Y2QwMjdjYmEwMTFiNTg6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https:/www.iomfsa.im/rjinfd878adk-u/-htsywtqqji-kzshynts-hjxxfynts-ktwr.ithC___.YzJlOmd0czpjOm86ZGIwZjYzNmQwOTk3MmJlMTc1MmVkYzhmOTcwNjVkMzM6Nzo0ZWNjOjg4MGQ1YjU5MTFkYTRjMTVjNTVjOWFkODhmMDViOGVmZWFlM2NkZDdmMjVkZGRmYjFlYzI4NWU3YzU3YzE1OGI6cDpGOlQ
https://protect.checkpoint.com/v2/r02/___https://protect.checkpoint.com/A7dw57d___myyux:dBBB.ntrkxf.nrdwonskibabfip-zd-myxDByvvon-pExmDsyx-moCCkDsyx-pyBw.nymH___.3EOqTri5hEuoTrb*~*4LNB4o3ESrVBTYp8RrOqRYh6Rr0p3EmrTYhBSo0pRER*~*SEt541SoTol9RLV63oZ/RYKp3YWoRY0oSY0oT1KpTImrRI0nTL0r41KqR7Sp4IirRo0p4LWr3oKq3E___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzpiOTdhOjNiZTVkNGNjZDNhMTkyMGUyYmFiM2NjOGEwOTI1MDRlNTg4ZGI1MjM3NWQ1NWZjNDU5MGI5MzJhYjM2OTZmMzE6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomdnfbp.co.im/___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzoxYzFjOmM2ZGIyZTkxMmI0OGU4YjIwZjA1NjEzZmY4YmM5NjZmYzkzNjMzODI4Y2Q3Y2FjMjk3MjAxZjhiNGY5NDJlNjg6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/frqhkydBmfy-nx-xywnCd___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6Nzo4NmYxOjJhNzBiZTE0YTFiODcxNWY2N2M2ZTcyOGY5MDczMmU2NmNlMTk2NDUwZmFiZGQ2YzM5OGJhYjA4ZWJjMDBjMDg6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd88a*~*dxywnC-frq-hky-fsszfq-xyfynxynhfq-wjyzws-lznifshj.uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6Nzo5MTk4OjQ1ZWFlNzRlMGFjYmQ1Y2Y4M2I2YWQxZmRmNTQ1Nzg3NzE0N2EyNTRlODM2OTllOTUyZDU2ZGRmOTg1M2U4YmE6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd88a*~*dxywnC-frq-hky-fsszfq-xyfynxynhfq-wjyzws-lznifshj.uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6Nzo5MTk4OjQ1ZWFlNzRlMGFjYmQ1Y2Y4M2I2YWQxZmRmNTQ1Nzg3NzE0N2EyNTRlODM2OTllOTUyZDU2ZGRmOTg1M2U4YmE6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https:/www.iomfsa.im/rjinfd6978diskguzxjwlznij.uik___.YzJlOmd0czpjOm86ZGIwZjYzNmQwOTk3MmJlMTc1MmVkYzhmOTcwNjVkMzM6Nzo5MGMxOjlhNTJhOTA5YTQzNmQyZjBjM2UyMDkyZjEyMWY4MTUxMTlmMWRiNWI2YjkwZmU3ODA3OWI1YmI1MmJlMTlhZmM6cDpGOlQ
https://protect.checkpoint.com/v2/r02/___https:/www.iomfsa.im/rjinfd6978diskguzxjwlznij.uik___.YzJlOmd0czpjOm86ZGIwZjYzNmQwOTk3MmJlMTc1MmVkYzhmOTcwNjVkMzM6Nzo5MGMxOjlhNTJhOTA5YTQzNmQyZjBjM2UyMDkyZjEyMWY4MTUxMTlmMWRiNWI2YjkwZmU3ODA3OWI1YmI1MmJlMTlhZmM6cDpGOlQ
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Enhancing understanding
of ‘Introduced Business’

Important to consider the different risks presented by third parties

Through the course of our super-
visory engagement, it has been 
highlighted that general under-
standing around Introduced 

Business could be enhanced across fi-
nancial institutions and designated busi-
nesses.

The term ‘Introduced Business’ first 
arose in the AML/CFT (Amendment) 
Code 2018. It is important to consider 
information chains and the risks 
presented by third parties being involved 
in elements of the customer due 
diligence (CDD) process.

Before the establishment of a new 
business relationship (paragraph 8 of the 
Code) or the carrying out of an occasional 
transaction (paragraph 11 of the Code), a 
customer risk assessment (CRA) must be 
undertaken.

This requires regard to be paid to whether 
or not the relevant persons have met, 
and the involvement of any third parties 
for elements of the CDD process. These 
factors are key in determining whether 
the provisions of paragraph 9 are to be 
applied. 

Where an introducer is present, not only 
must an introducer risk assessment be 

What are considered ‘elements of the customer 
due diligence process’?

•	 identifying the customer

•	 verifying a customer’s identity

•	 verifying the legal status of a customer

•	 identifying a beneficial owner

•	 verifying a beneficial owner’s identity

•	 obtaining information on the nature and 
intended purpose of the business relationship

•	 taking measures to establish the source of funds

undertaken per paragraph 9(4) of the 
Code (and reflected in the customer’s 
CRA), but further consideration must also 
be given to the wider risks introducers 
may pose. The ML/FT risks presented to 
their business must be assessed within 
its BRA in accordance with paragraph 
5(3)(e) of the Code. 

Other parties may be involved in the 
new business relationship/occasional 
transaction who may not be introducers; 
this primarily depends on whether or 
not they provide elements of the CDD. 
Each have different roles that must be 
considered. Examples are shown in the 
table below.

It is important for relevant persons to 
distinguish which category any third-
party fits into, as different risks are 
presented by each.

In conclusion, it is up to each relevant 
person to establish on a risk-based 
approach their appetite in relation to 
third parties involved in the CDD process, 
and to ensure their approach is recorded, 
maintained and operated. 

Useful Links:

AML/CFT Handbook June 2025

Introduced Business Webinar

Where any element 
of CDD is provided to 
the relevant person 
by another party (not 
the customer) during 
the establishment 
of a business 
relationship/carrying 
out of an occasional 
transaction

Where a person 
provides only contact 
details of a potential 
customer - not an 
introducer

Receives hard 
copies of ID&V 
documentation, 
certifies these and 
provides them back 
to the customer. 
The customer then 
provides these to the 
relevant person

Where a relevant 
person relies on a 
third party to hold 
ID&V documentation 
on its behalf under 
the provisions of 
paragraph 19 of 
the Code - not an 
introducer

Introducers Eligible IntroducersReferrals Suitable Certifiers

Introduced Business-vs-Referrals-vs-Suitable Certifiers-vs-Eligibly Introduced Business

https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd89*~*cdfrq-hky-mfsigttp-ozsj-7~/.~uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6Nzo5OGExOjY1MTI0MjJlM2ZlN2E1YmZiMjllYjc1MTdlMDg3N2E0ZTJhNTU0ZTJiMjg2MWNhZDNjMzZhOGZmODE0NGJiY2I6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.youtube.com/Bfyhm?A=GigEHqDSK53___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6Nzo4ODkyOjI0MDIxMWI3MmFlNWExZGM0YmY3ZWIzNDdlZTA1YzgzMWE5ZTVmYWM1YTJhZTdjNzUzOWVmNGE2NTM0MmM2MDA6cDpUOlQ
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Changes being proposed to
beneficial owner threshold

Consultation taking place on updating the definition in line with FATF

Since late 2022, the Authority has 
been engaged in an ongoing pro-
gramme of inspections to oversee 
compliance with the Beneficial 

Ownership Act 2017 (the “Act”).

We have generally been satisfied with 
the level of compliance demonstrated 
by nominated officers, although areas 
for improvement have been identified 
and communicated to those relevant 
persons.  

The Act has now been in place 
for eight years. In this time, the 
international standards (namely, 
the FATF Recommendations) around 
Beneficial Ownership have evolved. 
Recommendation 24, relating to 
transparency and beneficial ownership 
of legal persons, requires adequate, 
accurate and up-to-date information on 
the beneficial ownership of legal persons 
to be held by a public authority or body, 
for example a company registry.

FATF updated this recommendation 
in March 2022 to strengthen the 
requirements around the transparency 
of the ownership of legal persons. 
Specifically, the recommendation was 
amended to require that any threshold 
used to determine the registrability of 
beneficial owners on such a registry or 
database should not exceed a maximum 
of 25%. 

As readers may be aware, the current 
definition of ‘registrable beneficial 
owner’ in the Act is “a beneficial owner 
who owns or controls more than 25% of 

the beneficial ownership of a legal entity 
to which the Act Applies”.

This definition is now at odds with the 
international standards against which 
the Isle of Man will be assessed during 
its next MONEYVAL mutual evaluation in 
October 2026. 

In order to ensure the Island’s technical 
compliance with this element of 
Recommendation 24, the Central 
Registry is exploring the viability of 
a revision to the Act. Specifically, 
an amendment to the definition of 
‘registrable beneficial owner’ to bring 
the Island’s legislation into keeping with 
the FATF Recommendations.

To this end, the Central Registry has 
recently held a number of sessions 

with a working group consisting of 
representatives from the TCSP sector 
and supported by the Cabinet Office’s 
AML/CFT Policy Office and the Authority.

It is intended that the threshold for a 
beneficial owner becoming registrable 
be lowered to 25%, rather than being 
greater than 25% as it currently stands. 
The Central Registry is also exploring 
whether such a threshold should only 
apply to beneficial ownership interests 
via Ownership, rather than through 
Control. 

A consultation on this change of 
approach will be issued shortly via 
the Government Engagement Hub. 
The Authority’s Beneficial Ownership 
Guidance (published December 2024) 
will require updating to reflect any 
amendments.

In anticipation of this update, we ask 
that you get in touch with the Authority 
in respect of any comments or queries 
that you may have on the guidance as it 
currently stands.

Please send any feedback to:

beneficial.ownership@iomfsa.im

The current definition is at odds with 
international standards against which 

the Isle of Man will be assessed during its 
next MONEYVAL mutual evaluation
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Action to tackle
organised crime

National response to threats facing the Island

The Isle of Man Government con-
tinues to advance a robust and 
co-ordinated national response 
aimed at protecting the Island 

from the threat posed by organised 
crime.

Action taken in recent months towards 
meeting the ambitions of the Isle of 
Man Financial Crime Strategy 2024-
26 includes measures to strengthen 
supervision, investigation and 
enforcement capabilities across multiple 
government agencies.

Frameworks to combat money 
laundering, terrorist financing and 
proliferation financing (ML/TF/PF) are 
also being reviewed and updated as 
part of ongoing efforts to maintain the 
integrity of the financial services sector.

Improvements have been implemented 
in the collection and analysis of 
data, while the increased focus on 
risk monitoring and cross-agency 
collaboration to ensure intelligence is 
shared in a timely and effective manner 
when issues are identified.

Dissuasive action continues to be taken 
where it is considered reasonable, 
appropriate and proportionate to do 
so, as law enforcement agencies and 

regulators seek to disrupt potentially 
harmful activity. The intention is to 
demonstrate the effectiveness of the 
Island’s ML/TF/PF regime and continue 
to provide an environment that supports 
new and existing business.

Further investment to support the 
Island’s zero tolerance approach has 
enabled the government to engage 
leading financial crime practitioners and 
policymakers.

These officers are assessing frameworks, 
identifying any vulnerabilities, and 
working with stakeholders to ensure 
the Island remains compliant with 
international standards and is in the best 
possible position ahead of MONEYVAL, 
while also maintaining a robust and 
sustainable AML/CFT framework that 
extends beyond the evaluation itself.

Jane Poole-Wilson MHK, AML/CFT 
Lead for the IOM Government, said: 
‘Improvements made over the past 12 
months demonstrate that the Island 
remains hostile to financial crime 
and will act decisively to address any 
vulnerabilities.’

Link:

IOM Financial Crime Strategy 2024-26

Authority
reviewing
consultation
feedback
We are reviewing the submissions 
to our two recent consultations 
with a view to publishing Feedback 
Statements and confirming next 
steps in November.

Comments were invited on the 
Financial Services (Miscellaneous 
Provisions) Bill and the Retirement 
Benefits Schemes (Amendment) 
Bill as part of plans to maintain 
the Island’s reputation as a well-
regulated jurisdiction that continues 
to meet international standards.

Detailed submissions have been 
received on the proposed measures, 
as well as other aspects of the 
regulatory framework.

The Authority wishes to thank 
everyone who responded to the 
consultations and is carefully 
considering all the comments ahead 
of setting out its intended way 
forward.

The Feedback Statements will 
explain any resulting changes to the 
Bills, while a separate consultation 
exercise will take place in 2026 on 
the secondary legislation required to 
implement certain provisions.

A series of videos has been published 
online to help raise awareness of the 
risks and requirements relating to 
proliferation financing (PF).

Topics include an explanation of 
PF, an overview of the relevant 
sanctions regimes, PF red flags and 
typologies, and information about 
how to report suspicions.

Link:

Webinars webpage

PF videos online

‘The Island remains hostile to financial 
crime and will act decisively to address 

any vulnerabilities’

https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/fgtzydBjgnsfwxd___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzplM2YxOjNjMmUxNmY0NTQ3ZDgyZTAyN2ZjOThmMzMzOGYwNzI4OTcwZjRhYzg3ZTIwYWM1OGZjY2I0YTQyNGE2OGE1NDQ6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.gov.im/rjinfd68b8/56dknsfshnfq-hwnrj-xywfyjlD-7579-757*~*-zuqtfiji-785979_htruwjxxji.uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzozMGY5OjBhY2Y3ZWE4ZWZkMTI0ODZhMTUzOGYwMzU1Y2U3Y2NhMmYxY2NmMWVmODE1YzRlMDkzZTA1NGRiNDNkZjk0YzA6cDpUOlQ
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Country Training
in November

MONEYVAL Secretariat to attend IOM event

Video and Q&A
published after
DNFBP event
As part of our programme of 
outreach activities, we delivered an 
event to Designated Non-Financial 
Businesses and Professions 
(“DNFBPs”) earlier this year.

The presentation was recorded and 
is available to view online as part of 
our library of webinars. The video 
sets out the DNFBP supervisory 
structure and highlights various 
Code obligations, and also provides 
an update on the Island’s National 
Risk Assessment and preparations 
for the MONEYVAL evaluation in 
2026.

Following the presentation, senior 
officers from the Authority took 
part in a question-and-answer 
panel session to respond to 
enquiries from members of the 
audience.

As there was insufficient time to 
answer to all the questions that 
were submitted on the day, a Q&A 
document has been published 
covering the main themes and 
topics raised.

Links:

Presentation video 

Q&A document

Registered office address services guidance 
We have published guidance in relation to the provision of 
registered office and accommodation address services.

The intention is to assist companies and individuals in 
determining whether their activities fall within the regulatory 
perimeter under the Financial Services Act 2008 (‘FSA08’), 
specifically under Class 4 of the Regulated Activities Order 
(‘RAO’).

The provision of registered office and accommodation 
address services is a regulated activity under Class 4. Persons 
conducting these activities by way of business must consider 
whether they require a licence under the FSA08, or whether 
they fall within a relevant exclusion or exemption.

Further guidance highlighting some of the requirements 
relating to a registered office is available via a Practice Note 
issued by the IOM Central Registry.

Any further enquiries should be sent to policy@iomfsa.im

Links:

Guidance

Practice Note

Financial Services Act 2008

Regulated Activities Order

There will be an opportunity for 
members of the Island’s business 
community to learn more about 
the MONEYVAL mutual evalua-

tion process in November.

A Country Training event being hosted 
by the Isle of Man Government at the 
Villa Marina in Douglas will be attended 
by representatives from the MONEYVAL 
Secretariat.

The morning session on Wednesday 
26 November 2025 will highlight what 
industry can expect during the Island’s 
evaluation, which is scheduled to take 
place in October 2026.

The Isle of Man’s Minister for Justice and 
Home Affairs, Jane Poole-Wilson MHK, 
and (via video link) the Chairperson of 
MONEYVAL, Nicola Muccioli, will deliver 
the opening remarks.

An overview will be provided of the 
Financial Action Task Force (FATF) 
Standards and Methodology and the 
evaluation timelines.

There will also be a panel discussion in 
which members of the audience will be 

able to pose questions to the MONEYVAL 
Secretariat.

Invitations have been circulated to 
relevant parties including professional 
bodies, industry associations and 
designated business oversight bodies.

As places at the Country Training event 
are limited and Government is expecting 
a high volume of interest, attendance 
is restricted to one person from each 
firm. Ideally the attendee will be the 
individual who would represent their 
firm if selected as part of the mutual 
evaluation in 2026.

https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd8/67d757/5c6/-wjlnxyjwji-tkknhj-lznifshj.uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6Nzo4NDk5OmI0MzU2MjAyZWJhNjJiNzU1ZmUzYjRmZTBhM2I3ZWFjNjJmMjY1ZWM2ZWRkYWMxODVlNDMyNzdkNzFiODBhNjc6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.gov.im/rjinfd68c55ccdus79-757/-nshtwutwfynts-655c7~/.~uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzowYmE1OmQ4ZDY5ZjdlYmIyY2VkMTg2MGY1NGQ5N2YxNTRiN2E4NzQxOTk1ODI5YjJlN2Y2ZGUxMDUwN2EwYzI3NDg1M2I6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd78a*~*dknsfshnfqxjwAnhjxfhy755b.uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzozMzRlOmM3YjQzYTJlYzQ5MWUyYmJlYmYzMjZmODdmNjY2NThjZDA0NDI4YTA3MDdhNDA5NDg3MjY4YzQyMTExZTIwMzM6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd7/b*~*dwjlzqfyjifhynAnynjxtwijw7566.uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6Nzo5Yjk1OjY3YmNiYjAxOWJiY2Y4NWNjNjc2MzRjMzEwNGUzYTZjYjkyNWY4MmJkYjU1NWYxNjJhZjU1ZTQxOTA2NjhkMGE6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.youtube.com/Bfyhm?A=-AB4OBPo/cJ___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzpjMmNiOjdiYTA2ZGNkMWE2OWU5OGU1ZDcwYTZkMGY0MDI4ODI4YjA2NmE0ODdhYmU5Yjk5NGNhZGM5MTgxNDM1NGQ0YWU6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd89*~*/diskgu-jAjsy-vf-fuwnq-757~/.~uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzpmN2Y0OjBiNDljMTJiZjgxNTJmODE3YzIzM2Y3Y2ZlZjRkODBkMGU4OTU2OGE1MWI4ZDQ0N2RmY2Y5YjJhMTJjN2E5M2E6cDpUOlQ
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Sector and topic-based risk assessments to be published in time ahead

National Risk Assessment
underpins entire regime

Further progress is being achieved 
regarding the publication of the 
Island’s updated National Risk As-
sessment (NRA).

A ‘ground up’ approach is being taken, 
with a number of sector and topic-based 
risk assessments serving to inform the 
overarching NRA.

The Terrorist Financing (TF) Risk 
Assessment is available to view online, 
while those focusing on Money 
Laundering (ML), which will include a 
number of sectoral risk assessments, 
Proliferation Financing (PF), Legal 
Persons and Arrangements (LPA) and 
Terrorist Financing in relation to Non-
Profit Organisations (NPOs) will be 
published towards the end of 2025 and 
into early 2026.

The NRA is fundamental to protecting the 
Island from financial crime and is a crucial 
element of the Island’s commitment 
to meeting international standards. It 
underpins the Island’s entire regime, 
with the findings feeding into the IOM 
Government’s Financial Crime Strategy 
and All-Island Action Plan.

Conducting an NRA is a requirement 

of the Financial Action Task Force 
(FATF), the body that sets international 
standards aimed at combatting ML, TF 
and PF. This will be the Isle of Man’s third 
NRA, building on the reports published 
in 2015 and 2020.

The work currently being carried out by 
multiple government agencies will help 
to identify, understand and assess the 
ML/TF/PF risk in the Island and ensure 
our control framework is appropriate 
and that resources are targeted in the 
right areas.

In respect of the Island’s MONEYVAL 
mutual evaluation, the NRA will have 
a significant impact on Immediate 
Outcome 1 and Recommendation 1 of 

the FATF Standards. IO1 and R1 have a 
cascading effect across the evaluation, 
so the time is being taken to put in place 
a comprehensive and robust NRA.

The importance of good quality data 
cannot be overstated, so we would like 
to thank firms for their support and 
encourage them to continue working 
collaboratively with the Authority to 
supply data in response to our thematic 
reviews and annual returns.

Industry engagement is being stepped 
up to raise awareness of the NRA and to 
prepare firms for MONEYVAL interviews, 
with details about outreach sessions, 
forums and working groups to be 
announced in the weeks ahead.

How can industry help?
•	 Continue to provide the data 

requested, including through our 
STRIX system

•	 Ensure you have a thorough 
understanding of the NRA and your 
sector risk assessment

•	 Use the findings of the NRA to 
update your Business, Customer and 
Technology Risk Assessments

•	 Ensure your firm’s procedures and 
controls reflect the identified risks

•	 Engage with the outreach events

•	 Ensure your firm’s compliance 
function is appropriately resourced 
and supported

The NRA is fundamental to protecting 
the Island from financial crime

Link:

Terrorist Financing Risk Assessment

https://protect.checkpoint.com/v2/r02/___https://www.gov.im/rjinfd68bc/6adntr-sfyntsfq-wnxp-fxxjxxrjsy-yjwwtwnxy-knsfshnsl-ozq-757/-_htruwjxxji.uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzplNDhiOmFiMWE1MWE5Y2U0YThhZTE1MmU2OWUyNDMyMjc3ZmJlMWU3MzMyMmE1MmE1NWNiMTdhOTcyMzk1ZTE2MmVmODY6cDpUOlQ
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The collection, analysis and shar-
ing of data are essential ele-
ments of our risk-based and 
proportionate approach to su-

pervision.

The Authority is continuing to modernise 
its internal data infrastructure to improve 
regulatory efficiency and effectiveness, 
and to strengthen decision-making.

The use of the STRIX system and our 
data warehouse enables structured 
data gathering and automated risk 
scoring in relation to financial crime 
risk, with forward-looking trend 
analytics to support more dynamic and 
proportionate supervision.

We are consulting with industry on 
an ongoing basis to help shape data 
submissions and provide transparency 
around how the information is used, so 
your feedback is always welcome.

We publish the findings of all our data 
requests, including thematic reviews, 
surveys and questionnaires, to offer a 
snapshot of sector compliance and to 
share examples of good practice and 

areas for improvement.

Firms are encouraged to read the 
Authority’s reports and to consider any 
action necessary to ensure their own 
compliance regimes are effective, up-to-
date and properly documented.

The findings of the recent thematic 
reviews conducted by our AML/CFT, 
Portfolio and Prudential Supervision 
Divisions are available to view on the 
Publications section of the Authority’s 
website.

Enhancing
data-driven
regulation

Thematic reports
•	 Moneylenders

•	 Estate Agents

•	 Financial Advice

•	 Regulatory Registers

•	 Sanctions

•	 Insurance Intermediaries

The Isle of Man Government recently 
published a National Risk Appetite 
Statement (NRAS) with a focus on the 
eGaming sector and related industries.

The NRAS has been produced in 
response to the evolving threat 
landscape and provides clear, 
actionable guidance for businesses to 
assess and manage risks in both new 

and existing relationships.

In conjunction with this cross-agency 
initiative, the Authority has updated its 
AML/CFT Handbook to reference the 
NRAS and provide guidance on where 
this should be considered by relevant 
persons in the course of their business 
activities. The revised Handbook 
includes links to the NRAS Frequently 

Asked Questions, along with an update 
to the Business Risk Assessment 
guidance in section 2.2.8.

Links:

National Risk Appetite Statement

Updated AML/CFT Handbook

Handbook updated to reflect Risk Appetite Statement

Publication of
revised version
of EDMP
We have published an updated 
version of our Enforcement Decision-
Making Process (EDMP).

A high-level review of the EDMP was 
conducted as part of the Authority’s 
commitment to transparency, 
collaboration and continuous 
improvement.

Feedback from internal and 
external stakeholders has informed 
some minor amendments aimed 
at enhancing the clarity of the 
document.

The revised EDMP, which can be 
viewed online, sets out the steps to 
be followed by the Authority when 
exercising its statutory powers in 
relation to specific enforcement 
actions.

It includes a table of sanctions that 
may be pursued by the Authority 
where it is considered proportionate, 
reasonable and appropriate to do so.

The EDMP supports our objectives of 
reducing financial crime, protecting 
consumers and maintaining 
confidence in the Island’s finance 
sector through effective regulation.

Links:

Updated EDMP

Overview of Enforcement Action

MONEYVAL Questions 
and Answers - page 14

https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd89b/dknsfshnfq-fiAnhj-ymjrfynh-wjutwy-ozqD-757~/.~uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzpjZTdhOmFiNDYyM2Y0OTUwNDM4YzZkNzA0MDY4YzgwMDk2M2Q5ZjYxMjFlYjJiMmEzYTlmNWY5OWQ0NjBhZmM3ZTgxMDA6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd89*~*adwjlzqfytwD-wjlnxyjwx-ymjrfynh-wjutwy-ozsj-757~/.~uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzpkNTRiOmZiODFhYmViZWI4ZmRhZTFmMmNhNGQwNGIwMDgwNTQ1ODJmNjliMDM1YmRmMDU3MjRhNzI5OWY2MTI5ZWY2NDA6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd898*~*dxfshyntsx-ymjrfynh-umfxj-7-wjutwy-rfD-757~/.~uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzpmZWRmOjA2N2ZjZTI1OWE3ZDY0ZTdhMWFmZTVmNDUyNTE0OWM5YzM3OWUxZmNhOTRiN2NkNzlmMmQ1NzRkNTQzMmU0YzE6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd88c9dnsxzwfshj-nsyjwrjinfwnjx-ymjrfynh-wjutwy-kjgwzfwD-757~/.~uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzpkYWU5OjZiOWY1Y2Q2NjYyMGRiYTA5YzcwZWZlOTlmNTdmZmUxNzk5ZjEyNjU1NTgzMTE4YzY0ODRkNDJjY2RkMTdkMDY6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd89c9djxyfyj-fljsyx-ymjrfynh-umfxj-7-ozqD-757/uik.uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzozYjAzOjhmZTVmNWNjNjZmNTJiMDI2ODk2N2U4Yzg2MDc2YjhmOWYzMTM2OTIxNjVkNDA0N2EzMjUwOTgyMGIwNDc5YTQ6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd8/58drtsjDqjsijwx-ymjrfynh-wjutwy-umfxj-7-fzlzxy-757~/.~uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzpjODYwOjY4YjdhMzM2MjE5ODdjMDhjZjdiZjQ1MzQ1OWNmZDA3NDY3ZjY0YmQ5NGI4NGM1ZTUwNzlmNzAwNzU5ZjI3MzA6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd7*~*/8diru-knsfq.uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzowMzUwOjAzMDIxNmM4YmRhZGMyMDQyMzNjNTNkN2IzODU2YjUyODg4YmE3OTQzZjhjYzlmYWFiNGQ0YWRiYmE5MzgwNDk6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/jsktwhjrjsydjsktwhjrjsy-fhyntsd___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6Nzo2ZDljOmFiYTYzYTA5YjY3MzFiZjk2YjEwYWM5YTY4MDgyMGI3YzNiNGVmOTk2ZGE3YTc5NTQ2NDY0OTI2NGMzZWU5YzE6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.gov.im/rjinfd68bbb65dsfyntsfq-wnxp-fuujynyj-xyfyjrjsy-jlfrnsl-knsfshnfq-hwnrj-rfD-757~/.~uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzoyOTBmOmQ0YTk2MTE3N2Q0MjZjMWZkZmIyZDVjMTkwYzc3MGM5NzA3NTcwM2JjYjViODZkODY0ZWQ5ZTI1ZjQ0NDBiOGM6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.iomfsa.im/rjinfd89*~*cdfrq-hky-mfsigttp-ozsj-7~/.~uik___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6Nzo4NDg3OmJkYjU0NTkzMTE5NmVmZjM0NGNhNmQwMzVhNWI5ZTFiN2JhYjc2MzI1YjMzZjkxOGI4ZWNiYTg5MDI5YWQ3ZTk6cDpUOlQ
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Island must maintain its
positive global reputation

Chief Minister highlights importance of financial services sector

Chief Minister Alfred Cannan 
MHK highlighted the work tak-
ing place to enhance the Island’s 
reputation as an outstanding 

place to do business when he opened 
the flagship Countering Financial Crime 
Conference at the Villa Marina in Sep-
tember.

Addressing an audience of approximately 
600 people, he said the Isle of Man will 
continue to pursue opportunities for 
economic growth while acting decisively 
to disrupt those who seek to exploit its 
financial systems. 

‘Maintaining the integrity of our financial 
services sector is essential to supporting 
the competitiveness of our existing 
businesses and attracting quality new 
investment and jobs’, the Chief Minister 
said.

‘It is critical that our government 
agencies, Island firms and non-profit 
organisations work collaboratively 
as part of a united national response 
against organised crime.’

Mr Cannan also underlined the 
importance of the Isle of Man’s 
MONEYVAL evaluation in October 
2026. ‘Securing a positive outcome is 

fundamental to our immediate and 
longer-term economic success. We must 
seize the opportunity to showcase the 
Island as a trusted member of the global 
community that continues to meet its 
international obligations’, he said.

The Conference provided an opportunity 
for Island professionals to hear from 
officers who are at the forefront of 
international efforts to counter financial 
crime. The aim is to support the ongoing 
efforts towards strengthening the Isle of 
Man’s defences against financial crime 
through collaboration, capacity building 
and the exchange of knowledge.
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Conference videos online
We have published video clips from the 2025 Countering Financial Crime Conference to share the professional insight and expertise 

provided by the speakers and panellists. View the full Conference video playlist or check out the individual sessions listed below.

1

2

3

4

5

6

10

7

8

9

Chief Minister’s opening remarks

Chief Minister Alfred Cannan MHK highlights the 
work taking place to enhance the Island’s status as 

an outstanding place to do business

Leam Thompson – Immediate Outcome 1

Leam Thompson, an expert on countering illicit 
financial flows, delivers a presentation on the 

theme of FATF Immediate Outcome 1

Terry Stephen – Update on IOMFCP

Terry Stephen of the Financial Intelligence Unit sets 
out the progress achieved by the public-private 
partnership aimed at combatting financial crime

Panel Discussion – MONEYVAL Q&A

Leam Thompson, Jilly Christian, George Pearmain and 
Shannon Reid answer questions about the mutual 

evaluation process. Moderated by Dan Davies

Nikesh Pandit – A Changing Picture

Nikesh Pandit showcases the work taking 
place to protect the UK art market from the 

threats posed by financial criminals

Dr Noémi També – Proliferation financing

Dr Noémi També provides an insight into 
proliferation financing and proliferation-

sensitive goods and technologies

Bettina Roth – closing remarks

Bettina Roth, CEO at the IOM Financial Services 
Authority, brings the Countering Financial 

Crime Conference 2025 to a conclusion

Deputy Chief Minister – Reputation

Jane Poole-Wilson MHK, AML/CFT Lead for the 
IOM Government, underlines the Island’s efforts to 
raise standards and demonstrate its effectiveness

De Quincey Bailey – Organised crime groups

De Quincey Bailey, Illicit Finance Lead at HM 
Revenue & Customs, explains how professional 

money laundering networks operate

Panel Discussion – Designated Businesses

Lesley Webb, Rachael McGeachie, Dr Noémi 
També and Ashley Whyte discuss issues impacting 

DNFBPs. Moderated by George Pearmain

https://protect.checkpoint.com/v2/r02/___https://www.youtube.com/Bfyhm?A=GArRxOrRJPb&qnxy=UQU0nSsaWAEwrwimkgrKt4JnWtTANsc6/j&nsijC=7___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzozYjQ3OmFiYTcxMzJiMTFkNzRjMDdmYjA0Zjk2OTkxZmE0M2E0MWY1NWQ2MTRiMTU1ZGRiYzM3YTY3NzNjNTVhMTI4OWY6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.youtube.com/Bfyhm?A=BWlM4L6v9X9&qnxy=UQU0nSsaWAEwrwimkgrKt4JnWtTANsc6/j&nsijC=8___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzoyMTA0OmU1NTc3YjY3NWYzMmUxMGZhOGUyYzU4ZjVjYWQ2YjgxMWJlNDgwOWIwYWM5NTI5ZmJjN2M2MDhlNjRkMzFmN2U6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.youtube.com/Bfyhm?A=YAH5hIKr/*~*b&qnxy=UQU0nSsaWAEwrwimkgrKt4JnWtTANsc6/j&nsijC=9___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzphNjBmOmQ1NmIyZTc4MzRjZDlhNmYxYmFmNjg1MjRiMTYxMmM5NGEzNTU0MjAyOWFkZDhjMzA4MDNjZGU2MzRmMGNkNjA6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.youtube.com/Bfyhm?A=nug_EE9-utB&qnxy=UQU0nSsaWAEwrwimkgrKt4JnWtTANsc6/j&nsijC=/___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzoxNjAzOmNmOTM1ZDYwODNiMDZlMjYwMjg1ZmYyOTA0YzVlNjEzZWVhNDkwZjQ5NDE5ZTlhZDYzMTVlYzVmM2U5Njc5ZTc6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.youtube.com/Bfyhm?A=p_hGkX6D8lN&qnxy=UQU0nSsaWAEwrwimkgrKt4JnWtTANsc6/j&nsijC=*~*___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzozOWEwOjE3YjNhZGYxNWQ2ODAzZGRhOTZkNzU0MDIwZGNmYjkzNzc1MTNjNDMxMTkxOTQ4Njc0MDI3NGJkNTc4N2IyODg6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.youtube.com/Bfyhm?A=zTXKLbMpkvt&qnxy=UQU0nSsaWAEwrwimkgrKt4JnWtTANsc6/j&nsijC=a___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6Nzo4MGVhOjgzZjg1ZjM4MDA5ZmZiNjE0ZDdlMzdiYjA5ODM0YmU1ZGQ0YjYxYWEyNjE5ZmEyZjVlYzk2NDY4YTRmZmM3YmM6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.youtube.com/Bfyhm?A=hNYBD_bL2WB&qnxy=UQU0nSsaWAEwrwimkgrKt4JnWtTANsc6/j&nsijC=b___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6Nzo5ZTJlOjdiNWUyYWYyZDljZGQyZjI1NjZkMzAxYjMxOTE4Y2JlNGY0MTNmMGMzN2E5YTM1ZmMwZTJlYTU0ZjNiYjQ5ZGE6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.youtube.com/Bfyhm?A=oj_Hgg_bvR3&qnxy=UQU0nSsaWAEwrwimkgrKt4JnWtTANsc6/j&nsijC=c___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6Nzo0MjgzOmNhM2FhYmI2N2NmMzk5OGU1YjE3ZWRhNzVkODZhMjdhZmU1MWJkOTEzNzgyMzUwYWJhNTdlMWI0NTYzOTBiNzA6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.youtube.com/Bfyhm?A=/rVX-jEXlwb&qnxy=UQU0nSsaWAEwrwimkgrKt4JnWtTANsc6/j&nsijC=65___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzoxMmM4OjE4NDk4N2RlNDdiYmJmY2E0YTMzN2M2ZmQzNWY5Y2U4YTA2NzQ2YjU0Mjg0OWIxNTJmMTA4NTNmOTkzOGRkZDQ6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.youtube.com/Bfyhm?A=OCF6ORUKyzZ&qnxy=UQU0nSsaWAEwrwimkgrKt4JnWtTANsc6/j&nsijC=66___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzoyNWIwOmEzNGM4ZDczYTQ2YjUxMzJmYWQwZDI4MGJlMDY3ODllODViMDZiZmNiNDdlOTUxMWNkNWJkZWIxYjA2NzZjNDM6cDpUOlQ
https://protect.checkpoint.com/v2/r02/___https://www.youtube.com/Bfyhm?A=Tish/o/_pz3&qnxy=UQU0nSsaWAEwrwimkgrKt4JnWtTANsc6/j___.YzJlOmd0czpjOm86MDViNzdhYzkwZWQzMzE3MTJiY2RmNTFkZjEwOTNkZjU6NzpkNDE4OjhiYmU3ZGU5ZjczNDQ2ZjY1YjY1MzI5NWQ4YTFlYTBiYmI5YzNhN2NjNjNmYzEyMTMwNzMxM2Y3NGEyM2YxNDI6cDpUOlQ
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MONEYVAL questions and answers

We would love to hear from you! Please send any questions to aml@iomfsa.im

What are the possible 
outcomes?

Is it just the interviews that determine the outcome of an evaluation?

No. The assessors will consider a large 
amount of information as part of their 
evaluation, and the industry interviews 
are just one component part of that 
information. In isolation the interviews 
will not determine how well the Island 
performs in the assessment, but it 
is important that all parties being 
interviewed can demonstrate their 
understanding of National Risk and are 

able to describe to the assessment team 
the AML/CFT/CPF frameworks that are in 
place in their individual businesses.

As there are many components that 
form part of a Mutual Evaluation, there 
is not one singular interview, sector 
or framework that will determine the 
overall outcome, but a combination of 
elements will be a determining factor.

There are a number of outcomes 
which can result from the Mutual 
Evaluation, and these are:

Regular Follow-up: This is the 
default monitoring system where 
no material issues or deficiencies 
are identified in a jurisdiction’s 
AML/CFT/CPF regime and involves 
regular reporting to the Plenary on 
progress of enhancements being 
made.

Enhanced Follow-up: This is a much 
more intensive reporting process to 
the Plenary on progress to resolve 
significant deficiencies identified 
by the assessment team. Countries 
who have not made sufficient 
progress in their remediation can 
also go from Regular to Enhanced 
Follow-up.

Grey-listing: Countries can be 
placed directly onto the Grey-list 
if the deficiencies identified are 
serious enough to warrant this. 
Alternatively, countries can be 
added if insufficient progress has 
been made within a year of the 
Plenary taking place to address 
significant deficiencies.

Non-Equivalent jurisdiction: 
Deficiencies identified can result 
in other jurisdictions no longer 
being able to rely on the evaluated 
country’s regulatory framework 
and enhanced due diligence 
measures being required in respect 
of individuals and companies 
connected to that country.

Recommended actions are 
inevitable for all jurisdictions, 
regardless of how well prepared 
they are, and how well they 
perform in the assessment. This 
will be the case for the Isle of Man 
also. The evaluation is in effect 
part of a continuing assessment, 
and the recommended actions are 
critical for ensuring that the Isle 
of Man continues to fight ML/TF/
PF effectively with its international 
partners.

What is a good 
outcome for the IOM?

How are firms selected for interview by the MONEYVAL assessors?

MONEYVAL will send a questionnaire to the Isle of Man ahead of the on-site 
assessment, and request details of supervised entities. They will likely ask for entities 
to be highlighted, such as the largest and smallest entity in each sector, those with the 
highest or lowest turnover, those with the most or fewest customers, etc. 

The assessors will then select which entities they wish to meet. It is very much up to the 
entity whether they wish to speak to the assessors, although we hope that firms and 
individual will be willing to take part on behalf of the Island.

When the assessors are on Island, they are also able to select more/additional entities 
on a day-by-day basis. We will be organising briefing sessions to give Island firms an idea 
of what to expect.

Is it just the financial services 
sectors that are assessed?

No. The Mutual Evaluation considers 
Financial Institutions such as Banks, 
Investment and Fund Managers and 
Life Insurers, as well as DNFBPs such as 
Trust and Company Services Providers 
(considered to be DNFBPs under the 
FATF standards), VASPs, Accountants, 
e-Gaming, Lawyers, Lenders and Estate 
Agents. The NPO sector will also be 
subject to assessment. It also assesses 
how the various agencies, regulators and 
government bodies involved in these 
areas exercise their responsibilities in 
relation to the FATF Methodology.

What happens in the event of a 
negative outcome?

The various stakeholders involved in 
preparing the Island for its MONEYVAL 
assessment have been working hard to 
ensure that we are as best placed as we 
can be for the assessment.

Whatever the outcome, the Isle of Man 
Government and all relevant competent 
authorities will work together to ensure 
that any recommendations arising out 
of the Mutual Evaluation are prioritised 
and addressed as soon as possible after 
the adoption of the final report by the 
MONEYVAL Plenary.




